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6<1236,6����$�JULHYLQJ�KXVEDQG�
KDXQWHG�E\�WKH�JKRVW�RI�KLV�GHFHDVHG�
ZLIH�¿QGV�P\VWHULRXV�LWHPV�LQ�WKHLU�
KRPH�WKDW�PLJKW�DĂRZ�KLP�WR�Vý�KHU�
DJDLQ�

&KDUOHV�:LĂLDPV��D�UHFHQW�ZLGRZHU��KDV�
EHFRPH�D�JKRVW�KDXQWLQJ�KLV�RZQ�

KRPH��+LV�ZLIH�(OHDQRU�ZDV�WKH�OLJKW�RI�
KLV�OLIH��DQG�VLQFH�KHU�SDĈLQJ�WKH�ZRUOG�
VýPV�GDUN��2QH�QLJKW��ZKHQ�KH¶V�GýS�
LQWR�D�ERĉOH�RI�JLQ��DQG�KHOG�WLJKW�LQ�

WKH�FOXWFKHV�RI�GHVSDLU��KH�
HQFRXQWHUV�D�VWUD\�FDW�LQ�KLV�UHVLGHQFH�HQFRXQWHUV�D�VWUD\�FDW�LQ�KLV�UHVLGHQFH�

WKDW�OHDGV�KLP�WR�VRPH�GDUN�DQG�
P\VWHULRXV�GLVFRYHULHVª�7KLV�¿OP�ZLĂ�

H[SORUH�JULHI��LVRODWLRQ��DQG�
UHGHPSWLRQ��ZLWK�DUFKHW\SDO�FKDUDøHUV�

DQG�D�XQLTXH�YLVXDO�DHVWKHWLF��
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&KDUOHV�:LĂLDPV��$�ZHDOWK\�PDQ�LQ�KLV���V�ZKR�
ZHQW�IURP�UDJV�WR�ULFKHV�E\�HVWDEOLVKLQJ�D�
GU\�JąGV�HPSLUH��+LV�EXVLQHĈ�YHQWXUHV�KDYH�
IDĂHQ�LQWR�SHULO�DIWHU�WKH�GHDWK�RI�KLV�EHORYHG�ZLIH�
(OHDQRU��$�KDUG�ZRUNHU�DQG�D�URPDQWLF��+H¶V�
LQWHĂLJHQW��FXULRXV��DXGDFLRXV��DQG�REVHUYDQW�
�
(OHDQRU�:LĂLDPV��$�WDOHQWHG�SLDQLVW�DQG�ZULWHU��(OHDQRU�:LĂLDPV��$�WDOHQWHG�SLDQLVW�DQG�ZULWHU��
(OHDQRU�UHFHQWO\�SDĈHG�DZD\�DW�WKH�DJH�RI����
IURP�FRQVXPSWLRQ��6KH�KDG�D�GýS�FRĄHøLRQ�
ZLWK�KHU�KXVEDQG�&KDUOHV�ZKR�VKH�PDćLHG�EHIRUH�
KH�FDPH�LQWR�KLV�ZHDOWK��6KH�ZDV�SDWLHQW��VHOI�
UHOLDQW��JąG�KHDUWHG��DQG�LQWURVSHøLYH����

%LĂ�&XĉHU��$Q�RĆRUWXQLVW�DQG�D�FKDUODWDQ��$Q�%LĂ�&XĉHU��$Q�RĆRUWXQLVW�DQG�D�FKDUODWDQ��$Q�
ROGHU�PDQ����V��WKDW�KDV�PDGH�KLV�OLYLQJ�WKH�KDUG�
ZD\�E\�O\LQJ��FKHDWLQJ��DQG�VWHDOLQJ��$�
VXSHUVWLWLRXV�JUDYH�URúHU�WKDW�DGKHUHV�WR�D�
SHUVRQDO�FRGH�DQG�FDćLHV�RXW�KLV�EXVLQHĈ�LQ�WKH�
GHDG�RI�QLJKW��+H�LV�LPSDWLHQW��VWXúRUQ��DQG�KDV�
D�VWURQJ�VHQVH�RI�UHVROYH�����

-LP�+DćLV��$OVR�NQRZQ�DV�³*ULP�-LP´�RQ�-LP�+DćLV��$OVR�NQRZQ�DV�³*ULP�-LP´�RQ�
DûRXQW�RI�KLV�JULP�VHQVH�RI�KXPRU��$�JDPEOHU�LQ�
KLV�HDUO\���V�WKDW�KDV�UHFHQWO\�WDNHQ�WR�JUDYH�
URúLQJ�WR�SD\�KLV�GHEWV���$Q�DćRJDQW�PDQ�ZKR�
UDWLRQDOL]HV�KLV�FKRLFHV�PRPHQW�WR�PRPHQW�DQG�
ZRQ¶W�EDFN�GRZQ�IURP�DQ�DOWHUFDWLRQ�����

7KH�:LĂLDPV�+RXVHKROG��7KH�4XýQ�$ĄH�9LøRULDQ�
KRPH�RI�&KDUOHV�DQG�(OHDQRU�EXLOW�LQ������ZLĂ�VHUYH�
DV�RQH�RI�RXU�SULPH�ORFDWLRQV�LQ�WKH�¿OP��$�WUXH�WLPH�
FDSVXOH�WR�WKH�SDVW��ZLWK�VWULNLQJ�DUFKLWHøXUH�DQG�
LQFUHGLEOH�FKDUDøHU�

+LĂWRS�&HPHWHU\��7KH�VHFRQG�KDOI�RI�WKH�¿OP�WDNHV�
SODFH�LQ�D�UXUDO�FHPHWHU\��$�GLODSLGDWHG�DQG�FKLĂLQJ�
SODFH��WKDW�SD\V�WULEXWH�WR�WKH�GDUN�VWRULHV�RI�
UHVXćHøLRQLVWV��JUDYH�URúHUV��WKDW�RIWHQ�SUH\HG�
XSRQ�WKH�GHDG�
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&KDUOHV�:LOOLDPV����
$�ZHDOWK\�PDQ�WKDW�$�ZHDOWK\�PDQ�WKDW�
GUHVVHV�WR�LPSUHVV��
+H�LV�LQ�PRXUQLQJ�
IRU�KLV�ZLIH�DQG�ZH�
ZLOO�UHSUHVHQW�WKDW�
ZLWK�DQ�DSSURSULDWH�
DEVHQFH�RI�FRORU��
)RU�KLP��(OHDQRU·V�)RU�KLP��(OHDQRU·V�
ZDNH�QHYHU�HQGHG�
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(OHDQRU�:LOOLDPV����
$Q�DUWLVW�DQG�D�IUý�$Q�DUWLVW�DQG�D�IUý�

VSLULW��(OHDQRU�ZLĂ�EH�
UHSUHVHQWHG�LQ�WZR�

OąNV��RQH�OLYLQJ��WKH�
RWKHU��QRWª�7KHUH�ZLĂ�
EH�YLEUDQFH�DQG�FRORU�
LQ�KHU�OLYLQJ�DĉLUH��DQG�
RI�FRXUVH�DĂ�EODFN�IRU�

WKH�RWKHU�



:$5'52%(

%LOO�&XWWHU����
$�JUXú\�PDQ��ZKR�

WDNHV�ZKDW�KH�FDQ�JHW��
+LV�OąN�ZLĂ�EH�
PLVPDWFKHG��

ZHDWKHUHG��DQG�
GLVKHYHOHG��7KH�LGHD�LV�GLVKHYHOHG��7KH�LGHD�LV�
WDĉHUHG��WRUQ��DQG�

OD\HUHG��+H¶V�KDG�WKH�
VDPH�FORWKHV�IRU�\HDUV�
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-LP�+DUULV����
-LP�IDQFLHV�KLPVHOI�D�-LP�IDQFLHV�KLPVHOI�D�
IDVKLRQDEOH�PDQ��
WKRXJK�KH�GRHVQ¶W�

KDYH�WKH�FRLQ�WR�EDFN�
LW�XS��/LNH�%LĂ��KLV�
FORWKHV�DUH�ROG�DQG�

ZRUQ��$�FRĂHøLRQ�RI�
VWROHQ�DQG�PLVPDWFKHG�

LWHPV�
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7KH�YLVXDO�ODQJXDJH�RI�WKH�
¿OP�LV�KLJKO\�LQVSLUHG�E\�

WKH�RLO�SDLQWLQJV�RI�VRPH�RI�
WKH�PRVW�SUROL¿F�SDLQWHUV�
RI�WKH���WK�FHQWXU\��7KH�
DUWZRUN�RI�-HDQ�'HOYLĂH��
&DVSDU�'DYLG�)ULHGULFK��
*HRUJH�5RX[��DQG�9LNWRU�
0DGDUiV]�ZLĂ�LQVSLUH�WKH�
FRORU�SDOHĉH��ZDUGUREH��

DQG�FLQHPDWRJUDSK\�RI�WKH�
¿OP��
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7KH�LĂXVWUDWLRQV�RI�*XVWDYH�'RUH�DQG�&�-��

6WDQLODQG�ZLĂ�EH�IHDWXUHG�LQ�WKLV�¿OP�DV�VWRU\�SRLQWV�
DQG�XVHG�DV�WUDQVLWLRQDO�HOHPHQWV�LQ�WKH�QDćDWLYH��



&/$66,&�/,7(5$785(

7KHUH�ZHUH�D�SOHWKRUD�RI�LQFUHGLEOH�DXWKRUV�WKDW�
OHIW�WKHLU�PDUN�RQ�VRFLHW\�ZLWK�WKH�ZULĉHQ�ZRUG�LQ�

WKH���WK�FHQWXU\��7KH�FODĈLF�OLWHUDU\�ZRUNV�RI��
$GHODLGH�$ĄH�3URøHU��&KDUOHV�'LFNHQV��(GJDU�
$ĂHQ�3RH��3�%��6KHĂH\��DQG�+RUDWLXV�%RQDU�ZHUH�
D�KXJH�LQVSLUDWLRQ�WR�WKH�VFUýQSOD\�IRU�³7KH�

&RēQ�	�7KH�.LQJ�´�7KH�KDXQWLQJ�DQG�VSLULWXDO�
QDWXUH�RI�WKH�FRĂHøLYH�ZRUNV�RI�WKHVH�LQFUHGLEOH�

ZULWHUV�SURYLGHG�D�ZRQGHUIXO�ZLQGRZ�WR�WKH�
ODQJXDJH�DQG�WKH�WRQH�RI�WKLV�FHQWXU\��

6FUýQZULWHU�5\DQ�GH�4XLQWDO�IRXQG�WKHP�WR�EH�
KHOSIXO�LQ�WKH�ZULWLQJ�DQG�VWUXøXULQJ�RI�WKH�

6FUýQZULWHU�5\DQ�GH�4XLQWDO�IRXQG�WKHP�WR�EH�
KHOSIXO�LQ�WKH�ZULWLQJ�DQG�VWUXøXULQJ�RI�WKH�

VFULSW��7KHUH�DUH�VHYHUDO�WH[WV�DQG�SRHPV�WKDW�DUH�
GLUHøO\�UHIHUHQFHG�WKURXJK�GLDORJXH�LQ�WKH�VWRU\��
7KH�LQWHQW�ZDV�WR�VKLQH�D�OLJKW�RQ�WKH�DPD]LQJ�

ZRUN�RI�WKHVH�DXWKRUV�DQG�SD\�WULEXWH�WR�WKHP�E\�
XVLQJ�WKHLU�ZRUN�LQ�WKH�QDćDWLYH�RI�WKH�¿OP�
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7KH�SURSV�LQ�WKH�¿OP�ZLĂ�EH�SHULRG�DûXUDWH�RU�

UHSURGXøLRQV�RI�UHDO�LWHPV�RI�WKH�WLPH��7KH�JRDO�LV�WR�
WUDQVSRUW�WKH�DXGLHQFH�EDFN�WR�D�WLPH�DQG�SODFH�PRUH�
WKDQ�D�FHQWXU\�DJR��7KH�SURSV�SLøXUHG�EHORZ�ZLĂ�EH�

NH\�LWHPV�DQG�VWRU\�SRLQWV�IRU�WKH�¿OP��&ODĈLF�OLWHUDWXUH�
ZLĂ�EH�KLJKOLJKWHG�LQ�SDUWLFXODU�

'DQWH¶V�3XUJDWRU\�	�
3DUDGLVH�������
,ĂXVWUDWHG�E\�
*XVWDYH�'RUH

/D�)RQWDLQH¶V�)DEOHV�
������

,ĂXVWUDWHG�E\�
*XVWDYH�'RUH

7KH�/RVW�&KRUG�
������

(GJDU�$ĂHQ�3RH
������

86�6LOYHU�'RĂDU�������
6WDXQWRQ�&KHĈ�6HW�

�UHSURGXøLRQ�%ODFN�+RUVH�DQG�
:UHDWK�&OD\�3LSH�
�ODWH���WK�FHQWXU\�

3XċOH�&DUGV�
������
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7KH�¿OP
V�YLVXDO�ODQJXDJH�ZLĂ�EH�LQVWUXPHQWDO�LQ�

WUDQVSRUWLQJ�WKH�DXGLHQFH�EDFN�LQ�WLPH�WR�������%\�
HPEUDFLQJ�VKDGRZV�DQG�WKH�ÀLFNHULQJ�RI�FDQGOHV��WKH�
¿OăDNHUV�ZLĂ�VHW�D�JRWKLF�WRQH�WKDW�HQKDQFHV�WKH�

URPDQFH�RI�D�FRXSOH�LQ�ORYH�ZKLOH�DOVR�FRQYH\LQJ�WKH�URPDQFH�RI�D�FRXSOH�LQ�ORYH�ZKLOH�DOVR�FRQYH\LQJ�WKH�
WHćRU�RI�EHLQJ�EXULHG�DOLYH��7KH�VWUDWHJLF�XVH�RI�FRORU��
RU�LWV�DEVHQFH��ZLĂ�IXUWKHU�KHLJKWHQ�WKH�HPRWLRQV�RI�
WKH�DXGLHQFH��,QVWHDG�RI�WUDGLWLRQDO�79�FRYHUDJH��

GHVLJQHG�VKRWV�ZLĂ�EH�XWLOL]HG�WR�GUDZ�WKH�DXGLHQFH�GHVLJQHG�VKRWV�ZLĂ�EH�XWLOL]HG�WR�GUDZ�WKH�DXGLHQFH�
GýSHU�LQWR�WKH�QDćDWLYH��$üLWLRQDĂ\��WKH�¿OăDNHUV�

ZLĂ�HPSOR\�D�G\QDPLF�FRORU�SDOHĉH�WKDW�ZLĂ�YDU\�
EDVHG�RQ�WKH�ORFDWLRQ�RI�WKH�VFHQH��)RU�LQVWDQFH��WKH�
ZDUPWK�RI�WKH�KRXVH�ZLĂ�EH�VWDUNO\�FRQWUDVWHG�ZLWK�

WKH�FROGQHĈ�RI�WKH�FHPHWHU\��FRQYH\LQJ�WKH�HPRWLRQV�
RI�WKH�FKDUDøHUV�ZKLOH�DOVR�FUHDWLQJ�D�SRZHUIXO�

DWPRVSKHUH�DWPRVSKHUH�

7KH�¿OP
V�YLVXDO�ODQJXDJH�ZLĂ�EH�LQVWUXPHQWDO�LQ�
WUDQVSRUWLQJ�WKH�DXGLHQFH�EDFN�LQ�WLPH�WR�������%\�

HPEUDFLQJ�VKDGRZV�DQG�WKH�ÀLFNHULQJ�RI�FDQGOHV��WKH�
¿OăDNHUV�ZLĂ�VHW�D�JRWKLF�WRQH�WKDW�HQKDQFHV�WKH�

URPDQFH�RI�D�FRXSOH�LQ�ORYH�ZKLOH�DOVR�FRQYH\LQJ�WKH�

7KH�¿OP
V�YLVXDO�ODQJXDJH�ZLĂ�EH�LQVWUXPHQWDO�LQ�
WUDQVSRUWLQJ�WKH�DXGLHQFH�EDFN�LQ�WLPH�WR�������%\�

HPEUDFLQJ�VKDGRZV�DQG�WKH�ÀLFNHULQJ�RI�FDQGOHV��WKH�
¿OăDNHUV�ZLĂ�VHW�D�JRWKLF�WRQH�WKDW�HQKDQFHV�WKH�

URPDQFH�RI�D�FRXSOH�LQ�ORYH�ZKLOH�DOVR�FRQYH\LQJ�WKH�URPDQFH�RI�D�FRXSOH�LQ�ORYH�ZKLOH�DOVR�FRQYH\LQJ�WKH�
WHćRU�RI�EHLQJ�EXULHG�DOLYH��7KH�VWUDWHJLF�XVH�RI�FRORU��
RU�LWV�DEVHQFH��ZLĂ�IXUWKHU�KHLJKWHQ�WKH�HPRWLRQV�RI�
WKH�DXGLHQFH��,QVWHDG�RI�WUDGLWLRQDO�79�FRYHUDJH��

GHVLJQHG�VKRWV�ZLĂ�EH�XWLOL]HG�WR�GUDZ�WKH�DXGLHQFH�

URPDQFH�RI�D�FRXSOH�LQ�ORYH�ZKLOH�DOVR�FRQYH\LQJ�WKH�
WHćRU�RI�EHLQJ�EXULHG�DOLYH��7KH�VWUDWHJLF�XVH�RI�FRORU��
RU�LWV�DEVHQFH��ZLĂ�IXUWKHU�KHLJKWHQ�WKH�HPRWLRQV�RI�
WKH�DXGLHQFH��,QVWHDG�RI�WUDGLWLRQDO�79�FRYHUDJH��

GHVLJQHG�VKRWV�ZLĂ�EH�XWLOL]HG�WR�GUDZ�WKH�DXGLHQFH�GHVLJQHG�VKRWV�ZLĂ�EH�XWLOL]HG�WR�GUDZ�WKH�DXGLHQFH�
GýSHU�LQWR�WKH�QDćDWLYH��$üLWLRQDĂ\��WKH�¿OăDNHUV�

ZLĂ�HPSOR\�D�G\QDPLF�FRORU�SDOHĉH�WKDW�ZLĂ�YDU\�
EDVHG�RQ�WKH�ORFDWLRQ�RI�WKH�VFHQH��)RU�LQVWDQFH��WKH�
ZDUPWK�RI�WKH�KRXVH�ZLĂ�EH�VWDUNO\�FRQWUDVWHG�ZLWK�

WKH�FROGQHĈ�RI�WKH�FHPHWHU\��FRQYH\LQJ�WKH�HPRWLRQV�
RI�WKH�FKDUDøHUV�ZKLOH�DOVR�FUHDWLQJ�D�SRZHUIXO�

DWPRVSKHUH�

GHVLJQHG�VKRWV�ZLĂ�EH�XWLOL]HG�WR�GUDZ�WKH�DXGLHQFH�
GýSHU�LQWR�WKH�QDćDWLYH��$üLWLRQDĂ\��WKH�¿OăDNHUV�

ZLĂ�HPSOR\�D�G\QDPLF�FRORU�SDOHĉH�WKDW�ZLĂ�YDU\�
EDVHG�RQ�WKH�ORFDWLRQ�RI�WKH�VFHQH��)RU�LQVWDQFH��WKH�
ZDUPWK�RI�WKH�KRXVH�ZLĂ�EH�VWDUNO\�FRQWUDVWHG�ZLWK�

WKH�FROGQHĈ�RI�WKH�FHPHWHU\��FRQYH\LQJ�WKH�HPRWLRQV�
RI�WKH�FKDUDøHUV�ZKLOH�DOVR�FUHDWLQJ�D�SRZHUIXO�

DWPRVSKHUH�DWPRVSKHUH�DWPRVSKHUH�
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2XU�¿OP�DLPV�WR�WDNH�WKH�DXGLHQFH�RQ�D�MRXUQH\�EDFN�LQ�WLPH�WR�
H[SHULHQFH�WKH�VLJKWV�DQG�VRXQGV�RI�WKH�ODWH���WK�FHQWXU\��ZLWK�DQ�

HPSKDVLV�RQ�FDSWXULQJ�WKH�HĈHQFH�RI�WKH�WLPH�WKURXJK�WKH�
ORFDWLRQV��7R�DFKLHYH�WKLV��ZH�KDYH�FKRVHQ�D�VWXĄLQJ�4XýQ�$ĄH�ORFDWLRQV��7R�DFKLHYH�WKLV��ZH�KDYH�FKRVHQ�D�VWXĄLQJ�4XýQ�$ĄH�
9LøRULDQ�KRPH�FRQVWUXøHG�LQ������DV�RXU�SULPDU\�VHĉLQJ��7KH�
KRXVH�KDV�EýQ�PHWLFXORXVO\�SUHVHUYHG��ZLWK�PXFK�RI�WKH�LQWHULRU�
GHVLJQ�UHPDLQLQJ�XQFKDQJHG�VLQFH�LWV�RULJLQDO�FRQVWUXøLRQ��7R�
IXUWKHU�HQKDQFH�WKH�DXWKHQWLFLW\�RI�WKH�¿OP��ZH�ZLĂ�EH�XVLQJ�

SHULRG�DûXUDWH�SURSV�DQG�VHW�GUHĈLQJ�WR�EULQJ�WKH�DXGLHQFH�FORVHU�SHULRG�DûXUDWH�SURSV�DQG�VHW�GUHĈLQJ�WR�EULQJ�WKH�DXGLHQFH�FORVHU�
WR�WKH�KLVWRULFDO�SHULRG��7KH�SKRWRJUDSKV�RQ�WKH�IRĂRZLQJ�SDJHV�
VKRZFDVH�WKH�KRPH
V�UHPDUNDEOH�DUFKLWHøXUH�DQG�LQWHULRU�GHVLJQ��

SURYLGLQJ�D�JOLPSVH�LQWR�WKH�HOHJDQFH�RI�WKH�:LĂLDPV�UHVLGHQFH�DV�LW�
ZLĂ�DĆHDU�RQ�VFUýQ��:H�KRSH�WKDW�WKLV�ORFDWLRQ�ZLĂ�WUDQVSRUW�

YLHZHUV�EDFN�WR�WKLV�IDVFLQDWLQJ�HUD�LQ�$PHULFDQ�KLVWRU\�

2XU�¿OP�DLPV�WR�WDNH�WKH�DXGLHQFH�RQ�D�MRXUQH\�EDFN�LQ�WLPH�WR�
H[SHULHQFH�WKH�VLJKWV�DQG�VRXQGV�RI�WKH�ODWH���WK�FHQWXU\��ZLWK�DQ�

HPSKDVLV�RQ�FDSWXULQJ�WKH�HĈHQFH�RI�WKH�WLPH�WKURXJK�WKH�
ORFDWLRQV��7R�DFKLHYH�WKLV��ZH�KDYH�FKRVHQ�D�VWXĄLQJ�4XýQ�$ĄH�

2XU�¿OP�DLPV�WR�WDNH�WKH�DXGLHQFH�RQ�D�MRXUQH\�EDFN�LQ�WLPH�WR�
H[SHULHQFH�WKH�VLJKWV�DQG�VRXQGV�RI�WKH�ODWH���WK�FHQWXU\��ZLWK�DQ�

HPSKDVLV�RQ�FDSWXULQJ�WKH�HĈHQFH�RI�WKH�WLPH�WKURXJK�WKH�
ORFDWLRQV��7R�DFKLHYH�WKLV��ZH�KDYH�FKRVHQ�D�VWXĄLQJ�4XýQ�$ĄH�ORFDWLRQV��7R�DFKLHYH�WKLV��ZH�KDYH�FKRVHQ�D�VWXĄLQJ�4XýQ�$ĄH�
9LøRULDQ�KRPH�FRQVWUXøHG�LQ������DV�RXU�SULPDU\�VHĉLQJ��7KH�
KRXVH�KDV�EýQ�PHWLFXORXVO\�SUHVHUYHG��ZLWK�PXFK�RI�WKH�LQWHULRU�
GHVLJQ�UHPDLQLQJ�XQFKDQJHG�VLQFH�LWV�RULJLQDO�FRQVWUXøLRQ��7R�
IXUWKHU�HQKDQFH�WKH�DXWKHQWLFLW\�RI�WKH�¿OP��ZH�ZLĂ�EH�XVLQJ�

SHULRG�DûXUDWH�SURSV�DQG�VHW�GUHĈLQJ�WR�EULQJ�WKH�DXGLHQFH�FORVHU�

ORFDWLRQV��7R�DFKLHYH�WKLV��ZH�KDYH�FKRVHQ�D�VWXĄLQJ�4XýQ�$ĄH�
9LøRULDQ�KRPH�FRQVWUXøHG�LQ������DV�RXU�SULPDU\�VHĉLQJ��7KH�
KRXVH�KDV�EýQ�PHWLFXORXVO\�SUHVHUYHG��ZLWK�PXFK�RI�WKH�LQWHULRU�
GHVLJQ�UHPDLQLQJ�XQFKDQJHG�VLQFH�LWV�RULJLQDO�FRQVWUXøLRQ��7R�
IXUWKHU�HQKDQFH�WKH�DXWKHQWLFLW\�RI�WKH�¿OP��ZH�ZLĂ�EH�XVLQJ�

SHULRG�DûXUDWH�SURSV�DQG�VHW�GUHĈLQJ�WR�EULQJ�WKH�DXGLHQFH�FORVHU�

2XU�¿OP�DLPV�WR�WDNH�WKH�DXGLHQFH�RQ�D�MRXUQH\�EDFN�LQ�WLPH�WR�
H[SHULHQFH�WKH�VLJKWV�DQG�VRXQGV�RI�WKH�ODWH���WK�FHQWXU\��ZLWK�DQ�

HPSKDVLV�RQ�FDSWXULQJ�WKH�HĈHQFH�RI�WKH�WLPH�WKURXJK�WKH�
ORFDWLRQV��7R�DFKLHYH�WKLV��ZH�KDYH�FKRVHQ�D�VWXĄLQJ�4XýQ�$ĄH�ORFDWLRQV��7R�DFKLHYH�WKLV��ZH�KDYH�FKRVHQ�D�VWXĄLQJ�4XýQ�$ĄH�
9LøRULDQ�KRPH�FRQVWUXøHG�LQ������DV�RXU�SULPDU\�VHĉLQJ��7KH�
KRXVH�KDV�EýQ�PHWLFXORXVO\�SUHVHUYHG��ZLWK�PXFK�RI�WKH�LQWHULRU�
GHVLJQ�UHPDLQLQJ�XQFKDQJHG�VLQFH�LWV�RULJLQDO�FRQVWUXøLRQ��7R�
IXUWKHU�HQKDQFH�WKH�DXWKHQWLFLW\�RI�WKH�¿OP��ZH�ZLĂ�EH�XVLQJ�

SHULRG�DûXUDWH�SURSV�DQG�VHW�GUHĈLQJ�WR�EULQJ�WKH�DXGLHQFH�FORVHU�SHULRG�DûXUDWH�SURSV�DQG�VHW�GUHĈLQJ�WR�EULQJ�WKH�DXGLHQFH�FORVHU�
WR�WKH�KLVWRULFDO�SHULRG��7KH�SKRWRJUDSKV�RQ�WKH�IRĂRZLQJ�SDJHV�
VKRZFDVH�WKH�KRPH
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